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THIS WEEK IN THE MARKETS... 


@ Copper producers in the U.S. raise lc to 30c delivered; smelters remain at 30c. 
@ Kaiser cuts aluminum output; lead slow — large barter in the works; tin strong. 


COPPER—domestic average 29.560c per lb delivered LEAD-—12c per lb New York 


export f.o.b. Atlantic seaboard 28.975c 

export c.i.f. Continental ports 29.920c 
Producer and smelter sales in the U.S. were up this 
week; foreign sales were down. 
Electrolytic copper in standard shapes was raised from 
29c to 30c a lb delivered in the U.S. by Phelps Dodge 
effective February 2; the other U.S. producers followed 


Lead sales this week were 4,902 tons. Sales have been 
slow this month and buyers have been ordering less than 
their consumption, some sellers say. The UN sponsored 
lead and zinc conference scheduled for this month has 
been postponed. At least one heavy lead barter is being 
negotiated with CCC—price disagreement may prevent 
acceptance. 


February 3. Canadian Copper Refiners Ltd. and Inco ALUMINUM-—primary pig 24.7c per Ib; ingot 26.8¢ 


increased their price from 28c to 29c in Canadian funds 
at Eastern Canadian points effective February 3. Ka- 
tanga raised to 29.95c January 30. U.S. custom smelters 
had been at 30c delivered since January 28. 


The U.S. price increase had been expected for several 
weeks. Prices in Europe had been out of equilibrium 
with the U.S. price for at least a month. Many observers 
felt U.S. producers were waiting before raising to see 
if the higher prices in Europe showed some signs of 
permanence. With some subsidence of the rioting in the 
Belgian Congo and settlement of the recent labor diffi- 
culty in Chile (one reader mistakenly assumed that in 
the last issue of M&MM we were suggesting there was 
racial trouble in Chile) the LME eased down to 29%4c. 
The differential must be more than ‘4c if foreign origin 
copper, other than the duty free Cuban metal, is to be 
sold to U.S. buyers. 

Many analysts believe U.S. producers will not raise 
again unless a very tight situation develops. Serious 
strikes or a boom in economic conditions could bring 
this about. If London should move up drastically the 


Kaiser Aluminum announced it was cutting out a second 
of its eight potlines at Mead, Washington (see p 3). This 
reduces output to an annual rate of 132,000 tons; the 
plant’s capacity is 178,000 tons. In the past month three 
producers said they were reducing output: Alcan cut 
back 10% to 500,000 tons per year, Alcoa cut out a potline 
in Tennessee, and Kaiser dropped one in Washington. 
This situation reflects increasing and excessive primary 
aluminum capacity, including plants of new producers, 
as well as the sharp drop in “puts” to the U.S. Govern- 
ment (about 300,000 tons less in 1959 than 1958). 
The possibility of a strike this summer may make accu- 
mulation of inventories desirable by producers and in- 
dependent fabricators. There is no measure of such 
accumulation — the Bureau of Mines’ published data 
show only stocks held by producers at the primary plants 
those in the hands of subsidiaries and independents 
are not included in the figures. 


Beginning in this issue of M&MM an export price quota- 
tion for primary aluminum is added to the quotations 
on p 9. 


Chilean Government might insist on higher prices for 2ZINC—11'2c per lb East St. Louis 


Chilean copper sold in the U.S. Currently there is little 
need for Chilean copper in the U.S. 


TIN—101 ‘2c a Ib, N. Y. 


Zinc sales this week were down from the last two weeks 
but were not exceptionally low. Reports of sharp price 
discounts on Special High continue 





The market here has firmed considerably. Tinplaters FASTER DELIVERY 


have been in the market daily. Steel company customers, 
anticipating a June strike, have upped demand. With 
supply limited, and increased buying expected on the 
part of brokers to cover obligations, some observers are 
envisioning a shortage. 


E&MJ Average Prices Jan. 1959 Silver, N. Y., per oz. .. 


Copper, domestic ref'y 28.635 London, per oz. .. 
Export ref'y ; 27.927 Sterling exchange .. 
Export c.i.f. Cont’l ports .. 28.872 Tin, N. Y., “Straits” 
LME, prompt (f) ..........£230.101 Gold, per oz., US. ... 


Beginning this issue, E&MJ Metal and Mineral Markets 
is being folded and mailed in smaller envelopes to speed 
up mailing operations and expedite handling in the Post 
Office. We expect that subscribers in many areas will 
receive better, faster delivery 


a 90.206 Primary pig 24.700 


76.250 Magnesium ingot, average 35.250 
280.647 Nickel, (e) aaee 74.000 
99.345 Bismuth, per Ib. .. ; $2.25 
$35.000 


LME, 3-months (f) .. £227.292 Quicksilver, N. . a flask ... . $218.000 (a) Average based on producers’ quotation 
Lead, common, New York .... 12.667 Antimony, N. Y., boxed (d) .. 32 590 (b) Average of producers’ and platers’ quo- 


Common, E. St. Louis ..... 12.467 Bulk, f.o.b. Laredo 

LME, prompt (f) £71,851 Boxed, f.o.b. Laredo 

LME, 3-months (f) . Foreign, 9912%, Ib. 
Zinc, PW, E. St. Louis .. — “ Platinum, per oz. 

PW, Del. (g) en ~ d Cadmium (a) (b) (c) 


LME, prompt (f) ..... .. £74: Cobalt, 97% grade .... 


29 000 tation. (c) Average of quotation on special 
os shapes to platers. (d) Domestic, 5 tons or 
29.500 more but less than carload lot, boxed. (e) 
24.000 F.o.b. Port Colborne, including U.S. duty, 
$52.000 and Crum Lynne, Pa. (f) Average of daily 
145.000 mean bid and ask quotations, per long ton, 

2 at morning session of London Metal Ex- 


. $2.000 change. (g) Delivered where freight from 


LME, 3-months (f) ........ 72.9 Aluminum, ingot, weighted av. 26.800 E. St. Louis exceeds 0.5c. (h) See next week 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





COPPER « LEAD « ZINC - TIN 


silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


MOLYBDENUM 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide +». —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


“AMERICAN METAL CLI 











ORES - SCRAP - RESIDUES 


for custom smelting and refining 


gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 








61 Broadway, New York 6, New York 
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Primary Refined Lead Data 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government 
“Shipments to industry” includes exports 
Data are through December 
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Lead Stocks Pile Up; 
December Shipments Poor 


4 





Lead stocks in the hands of primary 
refiners at the end of the year took a 
giant step up and settled very close to 
the 200,000-ton level, according to Amer- 
ican Bureau of Metal Statistics data. 

Shipments of 24,852 tons were the low- 
est since April 1958, while production of 
primary and secondary metal was up by 
approximately 3,500 tons. 

For the second month there were no 
shipments to the stockpile; nor were 


there any exports for the third straight 
month. 

Domestic shipments in 1958 were 
380,359 tons, down about 83,000 tons from 
1957. End-of-year stocks were 198,508 
tons, up 107,000 toms from the previous 
year. Output of 522,956 tons in 1958 was 
about 82,000 tons lower than the 604,353 
tons reported for 1957. 

Sales reported to M&MM in January 
were only slightly better than the slug- 
gish December pace. 

American Bureau of Metal Statistics 
lead data for November and December, 
in short tons: 

1958 

Nov Dec 

169,435 179,321 


40,485 44,042 
209,920 223,363 


Stock, beginning 
Production 
Total Supply . 
Shipments 

U.S. consumer 

Exports 

(a) Other 

Total ee . 30,591 
Stock at end 179,321 
(a) Presumably U.S. Government 


30,591 24,852 


24,852 
198,508 


Industrial classification of shipments, 
monthly average 1957, and November 
and December: 

1958 
1957 Nov Dec 
Cable : ‘ 4,870 3,690 2,267 
Ammunition .. . 2,121 2,150 2,100 
Foil .. 141 50 50 
Batteries 5,397 6,527 6,216 
Brass mills 618 360 215 
Sundries bénesee 4440 4,887 2,578 
Jobbers 927 822 652 
Unclassified (a) 20,073 12,105 10,774 

Total . . 38,588 30,591 24,852 
(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet, pipe and U.S. Government 


Aluminum Association Elects 
M,. M. Anderson President 


M. M. Anderson, vice president of the 
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Aluminum Co. of America, Pittsburgh, 
was elected president of The Aluminum 
Association at the annual meeting held 
in New York last week. S. D. Den Uyl, 
chairman of the board, Bohn Aluminum 
& Brass Corp., Detroit, who preceded 
Anderson as Association president, was 
elected chairman of the board of direc- 
tors. 

Frank R. Nichols, president, Nichols 
Wire & Aluminum Co., Davenport, Iowa, 
and Jess E. Williams, vice president & 
general manager, Olin Mathieson Chem- 
ical Corp., Metals Division, New York, 
were elected directors-at-large for 
three-year terms. C. A. Macfie, presi- 
dent, Revere Copper and Brass Inc., New 
York, was re-elected to a three-year 
term as director-at-large. 

Two Association vice presidents were 
elected: John W. Douglas, president, 
Republic Foil and Metal Mills Inc., Dan- 
bury, and Thomas D. Gebhart, an exec- 
utive vice president of Anaconda Alu- 
minum Co., Louisville. Frederick A 
Merliss, United Smelting & Aluminum 
Co. Inc., New Haven, was re-elected a 
vice president. 

e 


Kaiser Aluminum Closes 
Second of Eight Potlines 


Kaiser Aluminum & Chemical Corp 
has closed down the second of its eight 
potlines at Mead, Wash.., effective Jan. 31, 
1959, cutting down on the plant's output 
by 22,000 tons. 

Mead’s annual output rate now stands 
at 132,000 tons per year. With all potlines 
in operation, capacity is 176,000 tons per 
year 

The move, according to the company, 
will enable the plant to adjust its inven- 
tories of primary metal, Earlier in the 
month Kaiser had cutback output at its 
nearby Trentwood fabricating plant 


Cobalt Prices Dropped 25 
By African Metals Corp. 


African Metals Corp., sales subsidiary 
for Katanga, has announced a reduction 
in the price of cobalt metal and several 
products, effective Feb. 1, 1959 

Prices are f.o.b, carrier, New York, 
with all shipments freight collect 


Metal granules, F or G Ib 
500 lb drums $1.75 
100 Ib cases $1.77 
Less than 100 Ib $1.82 

Metal powder 
100 mesh, 50 kilo cases 2.07 
300 mesh, 100 Ib cases $2.07 
400 mesh, reg., 50 kilo cases $2.11 
400 mesh, carbon max. .02°%, 50 kilo 2.16 
Extra fine, 99% below 5 microna 

5.25.50 kilo $2.70 
(For smaller quantities, add 5c to above 
prices) 

Metal fines 
Regular, 500 Ib kegs $1.75 
Less than 500 Ib $1.85 
300 mesh, 550 Ib kegs $1.90 

Black Cobalt Oxide 
Metallurgical 70-75 500 Ib kegs $1.90 
Less than 250 Ib $2.00 

Ceramic grade oxide: (a) 

70-71 350 lb kegs, east of Miss $1.29 
West of Mississippi $1.32 
7245-73'2°%, east of Miss $1.33 
West of Mississippi $1.36 

(a) Prices f.o.b. shipping pt., freight allowed 

and prepaid to destination 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
© AGENT FOR MINING COMPANIES 


Whitehall 4-8630 @ Cable Address: CLAIREMIN. N. Y. 





CCC Barter Contracts in 
Second Half $34 1/2 -Million 


Barter contracts negotiated by the 
Department of Agriculture’s Commodity 
Credit Corp. totaled $344%2-million in the 
second half of 1958. 

Exports of agricultural products dur- 
ing the period in fuifillment of outstand- 
ing contracts, were valued at $44.3-mil- 
lion, compared with receipt by CCC of 
metals and minerals valued at $82.1- 
million 

The $3412-million figure is down from 
the $55.6-million reported for the first 
half of the year, and well below the 
average 6-month period of $145-million 
registered by the program since its in- 
ception in 1954. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 














October Zinc Imports 


U.S. zine imports in October as com- 
piled by the U.S. Bureau of the Census, 
courtesy American Bureau of Metal Sta- 
tistics, in short tons: 

Aug Sept Oct 
1958 1958 1958 
Ore 26,312 31,222 23,998 

Canada 10,345 12,042 10,928 

Mexico .. 9,396 11,479 4,889 

Cuba . 17 26 

Guatemala : ‘ 1,013 a2 

Honduras Ker 143 69 112 

Bolivia ... scsveee* @& 71 162 

Colombia ..... ' 14 

- soee q 361 7 

Peru ... . 6,262 6,954 

Union of South ‘Africa ‘ 550 560 

Australia ....... 23% 315 255 

Philippines . ees 3 7 

Others ; ‘ 44 110 
Refined: y 20,897 18,320 


Canada 13,988 7,092 
DEED antcvadiéadoess Oe 2,151 888 
Peru . cweeeas ut 50 200 
Belgium ..... 43 1,688 4,790 
Germany (W) “ : 110 710 
 kiewendadbesdne 5 55 1,929 
Norway ... canes on 281 
United Kingdom . er inte 112 
Yugoslavia eteeeence SOeNe 772 1,047 
Belgian Congo j 1,747 1,047 
Rhodesia & Nyasaland f 336 224 


Total Imports 18% 


. 43,183 52,119 42,318 

Total zine exports in October were 433 
tons, all refined, compared with only 
10 tons in September. 


Bauxite Carrier for Ormet 


The second of three specially-designed 
bauxite ore carriers to be used beginning 
in 1959 by the Ormet Corp., America’s 
newest and fourth largest primary 
aluminum producer, will be named the 
“Revere” in honor of the famous patriot 
who founded Revere Copper and Brass 
Inc., according to an announcement by 
James M. Kennedy, chairman of the 
board of Revere. Ormet is jointly owned 
by Revere Copper and Brass Inc. and 
Olin Mathieson Chemical Corp. 

The new ships will transport bauxite— 
the basic ore of aluminum—from Smal- 
kalden, Surinam, on the northeast coast 
of South America, to Burnside, Louisi- 
ana, on the Mississippi River, a distance 
of 2,633 miles. The bauxite is mined at 
the N. V. Billiton mines near Onver- 
dacht Surinam. The ships cost about 
$5.9-million each. 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 

delivered; (c) f.o.b. N.Y.; (d) Dep. on size 

of lot; (mn) nom. 

ALUMINUM: Ib (b) eff. 8-4-58, ingot: 
99.50% . .26.8¢ 99.80%...... 27.8¢ 
99.75% 27.3¢ 99.85% ......28.8¢ 

ANTIMONY: dom, Ib., Jan. 29-Feb. 4 

boxed N.Y. . 
bulk (a) 
boxed (a) 
imported 10-ton lots, 994% 
99% 

BISMUTH: ‘lb, ton lots 

CADMIUM: ib (b) Jan. 29-Feb. 4 ..$1.45 

CALCIUM: ib, ton lots, slabs, etc. ... .$2.05 

CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% .. (d)$1.15-1.19 
Vacuum melting 

COBALT: ib, (c). 

500 Ib lots , eee 
100 Ib wean $1.77 
less than 100 Ib ous $1.82 
fines $1.75 

COLUMBIUM: 1». 99%2%, 
roundels — 
electrode segments 
rough ingots ‘ 

GALLIUM: gr, 1000-gr lots 
less than 1000-gr lots 

GERMANIUM: gr 
1000-gr lots, Ist red 


$55-70 
$60-75 
$65-80 


40c (b) &4349c (a) 
4416c (b) &4816c (a) 
10,000-gr lots, Ist red 37c (a) &38c (b) 
intrinsic 39c (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz ‘ ‘ $1 25- 2.25 
IRIDIUM: tr oz ... 
LITHIUM: Ib 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% .. .35%c-36.65c 
notched ingot 
MANGANESE: Ib (b) 9544%, ~~ 
bulk 


elec (a) frt. allowed E. of Miss., aon. .34c 
ton lots eff. 4-1-57 36c 
prem for hydrogen removed ... 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) UG. ....ccccccccccccccccces T4c 
sinter (nickel content) ) of entry, 
eff. 7-14-58 ..... .. .69.6c 


OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 7-23-58 .... 
PLATINUM: tr oz 

average 
QUICKSILVER: “flask, NY 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: 
SELENIUM 

high purity . 
SILICON: ib (a) eff. 10-1-58 

98% max .51-1.0% Fe, crushed 

lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: \b, carloads 
less than carloads 


TELLURIUM: 1b 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 10-1-58 
TUNGSTEN: ib 98.8% 
DEE BEOE cancuncaenoveracecs $2.75-$2.90 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: ib, 90% V 100 Ib lots . .$3.65 


ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 


February 5, 1959 « E&MJ Metal & Mineral Markets 





Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan. $46-$48 
Imported (a) (n) $28-$32 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 ratio 
48% CreOz3, 2.8 to 1 ratio 
48% CrezOz3, no ratio 
South African (Transvaal) : 
48% CryOz, no ratio 
44% CreOx, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates . ‘ (n)$43.50-$47 
46% CreO3, 3 tol ratio, lump 
and concentrates .. (n)$41-$42.50 
Pakistan (Baluchistan) : 
48% Cre2Oz3, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 


(n) $40-$43 
(n) $37-$39 
. (n) $28-$30 


$30- 
$19-$20 


COLUMBITE ORE: |b pentoxide, 65% 
Cbhe05 and TazOs: 
Ratio 10:1 
Ratio 84:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5142% Fe 
Old Range 
Non-Bessemer 
Mesabi 514% Fe 
Old Range 
Eastern ores, Itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, — 
Brazilian (b) 6842%, gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers 


MANGANESE ORE: Indian, (a), -@, Itu 
Mn, 46-48% 
(see 11-27-58, p. 12) 
max. 2% Fe, 
dioxide, 84%, MnOz, It bulk, 
crude (a) 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra ....$1.25 
Molybdic trioxide MoOs, neve (b) ...$1.46 
cans . : $1.47 


TITANIUM ORE: Ilmenite, gross ton: 
TiO., 5912%,. f.o.b. cars, Atlantic 
ports jeanuse 23-$26 
54%, f.o.b. cars .. . .$21-$21.50 
Rutile, 94%, st, for del. within 
12 mos ; 


$1.05-$1.10 


$110-$120 


$95-$100 
TUNGSTEN ORE: stu WOs, 65% basis: 


foreign ore, nearby arrival (a), (i): 
Wolfram akeee 
Scheelite .... 
Low moly scheelite, ‘higher. 
U. S. scheelite, stu. (c) 
London, Itu, WOs, _ ore: 
|| “SS ARR erie 90s-95s 


VANADIUM ORE: |b V20s5 cont., 


Domestic . 


ZIRCON ORE: Geman, | It, > (a) Atlantic: 

65% ZrO ..... . .$46-$48 
Domestic 66%, 
Jacksonville 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory - Metallurgical * Chemical 
MANGANESE ORES :- metallurgical - chemical 
IRON ORES - 


Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass 47.40 47.94 47.34 
Best quality brass .. 48.81 49.35 48.75 
80 50.13 50.67 50.07 
51.09 51.63 51.03 
Com‘! bronze 90% .. 52.60 53.14 52.54 
Gilding metal ...... 53.57 54.11 53.51 
Eff. Feb. 3 
COPPER — per lb Sheets, over 20 in. 
wide, 54.13c, rolls 20 in. and under, 
52.16c. Wire, bare, carload lots f.o.b. 
mills 35.35c eff. Feb. 3, 1959. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft 1742c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 
NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per lb. sheets, 10% 
62.97c; 18% 67,58c; wire and rods, 10% 
64.53c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Ef. 
Dec. 6. 


COPPER SULPHATE — Per |b, in car- 
load lots, $11.90, per 100 Ib, crystals or 
diamond f.o.b. ref'y, eff. Feb. 3, 1959. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.52 per lb east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $148@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. F.o.b. 
Laredo, Texas, 44%c; on N.Y. docks, 5c. 


GERMANIUM OXIDE — Per gm, 27%4c 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal! 


FERROCHROMIUM: !b con- 
tained Cr; (a) (b) (c) cont. U.S 

High carbon (4-9% C, 65-70% Cr) 
Cr) . ° ee 

Low carbon (0.10% ¢. 67-72% Cr) 
eff. Oct. 1, 1957.. 

Special (0.01% C, 63- 66% Cr) eff 
Oct. 1, 1957 


FERROCOLUMBIUM: > con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: ib 
(a), (ce), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- lb contained Mn; 
(a), (c), fob. US. — (80-85% 
Mn, 114-144% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C) 


FERROMOLYBDENUM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed . 

Other sizes, packed 

Calcium Molybdate (CaO MoO3) 

lump, packed ‘ 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) . 
plus $4 per 1% above or below 

24% 
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bey lb contained 
(a). (ec), (d) (50% Si) .. 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE US. — (40% Ti, 
max 0.10% C). 
(25% Ti, max 0.10% C) ... 
Medium Carbon net ton; (a), 
lump, packed; f.o.b. dest. NE 
US (17 to 21% Ti, 3-5% C) . .§$290-5 
High carbon basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 
FERROTUNGSTEN: !b contain- 
ed W: lots of 5,000 lb or more 
lump ('4 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. US 
(50-55% V) 
open hearth 
crucible 
high speed 


SELICOMANGANESS: Ib; (a), 
(c), 
(1.5% C wan 10-20% ) Si. 
(2% C max 15-1744% Si) 
(3% C max 12-144%% Si) 


SPIEGELEISEN: per gross ton; 
(a), (ce) f.0.b. Palmerton, Pa 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn .. 

Eff. on orders of Jan. 7, 1957 





Assocunn METALS'& MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 








Canadian Asbestos Output 
Dropped 17% in 1958 


Production of asbestos in Canada de- 
creased 17% in 1958 compared with 1957 
and resulted in a decrease in world pro- 
duction since Canadian production rep- 
resents 50% of the total world produc- 
tion of asbestos. The decrease in Cana- 
dian production reflected a decrease in 
demand as production facilities were in- 
creased by the opening of several new 
properties in Quebec. 

Domestic production decreased from 
44,000 tons in 1957 to 40,000 tons in 1958 
according to estimates submitted by 
producers to the U.S. Bureau of Mines, 
Asbestos output was supported in part 
by a government purchase program 
which was completed at the end of 1958. 

Although imports of crocidolite and 
amosite from the Union of South Africa 
were slightly greater in 1958 than in 
1957, imports of chrysotile from Canada 
decreased, resulting in a net decre ise of 
about 11% in total imports in 1958 com- 
pared with 1957. 

Statistics of the asbestos industry in 
the United States, 1957 and 1958, in short 
tons: 


1957 1958 (est.) 
Dom. production (sales) 43,653 40,400 
Imports (unmanufactured) 682,732 605,000(a) 
Exports (unmanufactured) 2,893 2,800 
Apparent consumption 723,492 642,600 


(a) January-September 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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Metals use by U.S. industry in Janu- two points below the preliminary fig- 
ary, according to the E&MJ index, ad- ure for December and three points above 
justed for seasonal variation, is esti- the November final of 174. 


duction for January is 143, one point 
above the preliminary December mark 
and two points above the final November 


mated at 177% of the 1947-49 average, The E&MJ estimate of industrial pro- level of 141. 





THE EXPERTS TAKE A LOOK at the record of 1958 and 

the outlook for 1959 in Engineering & Mining Journal’s 
90th annual survey and outlook issue due to be mailed 
Feb. 10, 1959. Here’s some sample comment: 
Capital expenditures by the mining, and metal and min- 
eral processing industry in the Free World will hold the 
line at about $1.0-billion in 1959. In the processing field, 
three outstanding events occurred in 1958. One was the 
Carpco High-Tension Electrostatic Process for iron ore. 
Another was Kennecott’s bacteria leaching method for 
low-grade ores. The third was International Nickel’s 
electrolytic nickel from nickel matte. 


MAJOR METALS 


Titanium is in a healthier position than it has been in for 
some time. The adjustment has been painful, but the out- 
look for 1959 is improved. 


Tin producing countries cannot continue export quotas 
of 48% without tightening the market. If Russia cooper- 
ates, look for the market to move to the £780 level. 


The largest outlet for zinc was the galvanizing industry 
which gave a good account of itself in 1958. 

Lead mine output was the lowest since around the turn 
of the century during 1958. 


Uranium producers are in good shape with a guaranteed 
market in most cases until 1966. Nuclear power may 
start to look economic by 1963. 


Exports and consumption of silver declined in 1958, and 
the return of lend-lease metal was nearly completed. 
Two new aluminum producers went onstream in 1958. 
The outlook for 1959 is uncertain. 


Gold. “The growing financial strength of Western Europe 
became visible at year-end when all principal currencies 
were made convertible for nonresidents. U.S. business 
men may gain.” 
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FERROALLOYS 


Cobalt production and imports were down in 1958. The 
new plant and refinery of Union Miniere du Haut Ka- 
tanga is due onstream in 1960 


Nickel refinery of Freeport Nickel Co. at Moa Bay, Cuba, 
is due in mid 1959 at 50-million lb capacity. 


Tungsten concentrate production reverted to the 1949- 
1950 level domestically, and in the last half of the year 
virtually all of the output came from two mines which 
are operated primarily as molybdenite producers 
Molybdenum production and consumption are expected 
to increase in 1959. Demand for powdered moly may 
double. 


When the interest in chrome ore revives, the market 
picture will have been changed drastically — Rhodesian 
transportation will have been improved, Turkish exports 
may rise, and Russian pressure to enter the U.S. market 
may be greater 

Manganese inventories accumulated excessively in 1957 
were carried over into 1958 to an all time high of about 
2-million tons which may be enough for 1959. During 
1958 the market was extremely inactive. Some say it 
began and ended on a sour note for almost all concerned 


MISCELLANEOUS METALS 


Germanium devices found greater application and 
further advances were made in the field of astronautics 


High purity silicon consumption will double in 1959, but 
capacity is available. 


Selenium production dropped sharply in 1958 


Platinum-group metals may improve due to increase 
forecast in catalytic use 


Reactor-grade zirconium production continues to rise 
but a large civilian market is still several years away 
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Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N. Y. 


REFINERIES: EE! Paso, Texas 


Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 
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Administration Would Fight 
Move to Raise Gold Price 


Washington (McGraw-Hill Washing- 
ton News Bureau): The Eisenhower Ad- 
ministration is ready to fight any Con- 
gressional drive for raising the price of 
gold, should one develop on Capitol Hill. 

Privately, U.S. officials doubt the leg- 
islation introduced by Sen. James Mur- 
ray (D-Mont.) and several co-sponsors 
reflects a big push on gold prices. For 
one thing, it applies only to domestic 
gold which the Treasury is required by 
law to purchase, It would not directly 
affect the much larger purchases or sales 
of foreign gold for purposes of interna- 
tional finance and balance of payments 
transactions. 

But, money managers think any boost 
in even domestic gold prices would create 
serious psychological reactions — mostly 
inflationary — both in the domestic econ- 
omy and in international financial cir- 
cles. In fact, economists fear the public 
reaction much more than any actual ef- 
fect the price hike might have on the 
economy here or overseas. The effects 
predicted by both proponents and op- 
ponents of such a move are probably 
exaggerated, say financial experts. 

The real key to the Administration at- 
titude is the fact that Treasury put out 
a special press release as soon as Murray 
announced he would introduce his bill— 
reiterating Treasury Secretary Robert 
Anderson’s support for the present gold 
price of $35 per oz. At International 
Monetary Fund and Bank’s annual 
meeting in New Delhi last fall. Treasury 
put out the release because of money 
scare stories that began appearing in the 
Foreign Financial Press as soon as Mur- 
ray announced his bill doubling the price 
of domestic gold. 

Administration finance people admit 
small domestic gold mines have a rising 
cost squeeze to deal with. But they say 
a price hike would help mainly bigger 
producers here and in South Africa, 
rather than small mines, aside from the 
obvious disadvantages of risking eco- 
nomic disruptions. 

e 


November U.S. Tin 
Consumption Dipped 19%, 


Tin consumption in the United States 
decreased 19% in November, according 
to the Bureau of Mines. 

Tin used during the month totaled 
5,630 long tons and comprised 3,650 of 
primary pig tin and 1,980 of secondary 
and imported tin-base alloys. October 
consumption of tin was 6,940 long tons, 
4,710 primary and 2,230 secondary and 
imported tin-base alloys. 

Consumption of primary and second- 
ary tin in the United States in October 
and November 1958, in long tons: 

Oct 
30,610 

6,550 
37,160 
30,000 

7,160 


Nov 
30,000 
5,900 
35,900 
30,150 
5,750 


Stocks beginning 

Receipts 

Supply 

Stocks end 

Total processed , 

Intercompany scrap trans- 
actions 

Consumed in manufacturing 

Primary 

Secondary 


220 
6,940 
4,710 


2,230 


120 
5,630 
3,650 
1,980 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 


Jan.- 
Feb. 


New York St. Louis 





Daily Prices of Metals 


LEAD—— c—FNC 
Delivered East 
(a) St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
US. dest. Export 





29 
30 


2 


< 


3 


28.900 29.075 
28.625 29.325 
29.075 29.025 
29.600 28.600 
4 29.600 28.850 


12.000 
12.000 
12.000 
12.000 
12.000 


12.000 11.500 
12.000 11.500 
12.000 11.500 
12.000 11.500 
12.000 11.500 


11.800 
11.800 
11.800 
11,800 
11.800 


100.500 
100.625 
100.875 
101.125 
101.500 


24.700 22.500 
24.700 22,500 
24.700 22.500 
24.700 22.500 
24.700 22.500 





Averages 29.160 28.975 

Europe, c.i-f. 29.920 
Calendar Wk. Avgs. 
Jan. 28.710 
26-30 

The above quotations are 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957 
the average differentia! between delivered and f.o.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b 


our appraisal of the 


12.000 


12.000 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


11.800 12.000 11.500 


11.800 12.000 11.500 


fa.s 
0.125« 
refinery 


equivalent, Atlantic seaboard. On 
eff. Jan. 2, 1957, we deduct 
etc to arrive at the f.o.b 


refinery 
transactions 
for lighterage, 
quotation 
R quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.7 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 
ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zime premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of lic per ib, eff. Apr. 9, 1958 
over the East St. Louis basis for Prime Western 


25c 


24.700 22.500 100.925 


24.700 22.500 100.150 


Louis exceeds one-half cent a pound. 
Special High Grade premium or differentia! 
per lb, eff. Apr. 9, 1958 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
Engiand add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to 
99.5 in cents per pound. The U.S. pric 
allowed to buyers’ plant; it includes sales by Cana 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sell c.if delivered 
foreign porvs. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the The 
premium on standard ingots is 2.lc per ib 


25 


is 1 


pig 
e is freight 


primary 


price 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical] averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange 


Silver 


London 


The daily silver quotation 
Harman, in cents 
ounce, is the 
settlement for silver 
—— 


London 
Gold (a) 





280.8937 
280.8750 
281.0000 
281.0000 
280.9375 


76.625d. 
76.625d. 
76.625d. 
76.625d. 
76.625d. 


249s. 654d. 
249s. 6d. 

249s. 6 Yad. 
249s. 54ed. 
249s. 64ed. 


= in "quanti 
and it is — 49 
Below the price at which such off 
The Treasury's price 
domestic silver was established 
ounce, 1000 fine, effective on Jul 





. 280.941 
Calendar Wk. 
Jan. 
26-30 


Avgs. 


90.375 280.897 


a 
6, 1939 


London liver Systations are in pence per troy 


ounce, basis . 
London 
basis 1000 


Sterling, in cents, noon 


a et 


ofa = 
y & 
73 to 
bar sliver ‘t 7 eh 

for nearb: wert Reeves et 


of newly 
at 90.5c per troy 
uly i. yet ~ 
n amendment to the Silver Purchase Act of uly en 


_—~ quotations are per troy ounce, 
buying rate for cable 
Reserve Bank 


transfers as certified by the son 


of New York, for customs p 


Aluminum Alloys 
Secondary 
Jan. 29-Feb. 4 
Tons Price/lb 
116 24.50c 
16 24.73¢ 
No Quote 


No. 
No. 


13 
43 
360 
No. 380 
1% Zn 
2% Zn 


ly mined 17 
21.78¢ 
264 21.47¢ 
Zn 311 20.75¢ 
The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


Correction: No 


486 


3% 


last week 


43 was 24.75« 





——COPPER 


Cash 


Bid Asked 


Bid 


London Metal Exchange 


—_—LEAD——— 
Current 

Month 
Asked 


Current 
3 Mo Month 
Bid Asked Bid Asked 


ZINC— 


3 
Bid 


TIN 


Cash 
Asked 


3 Mo 


Mo 
Asked Bid Bid Asked 





240% 71 
241% 
238 
237 
235% 


240'4 
241% 
237 
236% 
4 235 
Prices are for the official a.m. 
zinc 98% and tin min. 99.75% 


1 
70% 71 
70% 1 
70% 
70% 


session in pounds sterling per ton of 2240 Ib 


7 


s 


4 
7 " 
70% y Na 
70% : , 2% 


Copper 


>i 


04 
71 


basis electrolytic and fire 


" 
1? 


765% 
766% 
766% 
767% 768 

768 768% 
refined wire bars, 


766 
767 
767 


765 
766 
766 
767 
768% 
lead 


765% 
767 
766% 
767 
769 


99.97%, 


4 
4 
‘ 
‘ 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) . 


E&M/J Index of Nonferrous Metal Prices 


All Commodities, Bureau of Labor Statistics (e) 


(a) 769 
(a) 2,178 
(a) 159,893 
13,324 
$56,995 


(d) 79.7 
(d) 2,256 
(d) 152,342 
13,394 
$58,005 
143 Jan. 
183.46 Jan. 
19.5 Jan. 


(b) 


(d)1 


77.1 

2,085 
117,862 
12,364 
$53,302 
142 

183.95 
119.2 


25.8 
799 
21,381 
+995 
$10,026 
+10 

12.78 
8 


53.9 
1,457 
130,961 
12,399 
47,979 
133 
170.68 
118.7 } 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 
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ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metaligeselischaft A.G. Frankfurt/Main 
Worddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metallwerke A.G. 
Frankfurt /Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund/Baden-Baden 


Tel: Digby 4-1240 Cable Addr: Precious 











FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERNIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 


Manganese Ore Imports 45% 
Greater in September 


Domestic mine shipments of manga- 
nese ore in September, at 27,300 short 
tons, were slightly more than in August, 
according to the Bureau of Mines. 

Montana and Nevada supplied 52% 
of the total, Arizona 20%, Arkansas 10%, 
New Mexico 6%, California 5%, and 
Colorado, Minnesota, Tennessee, Utah 
and Virginia the remaining 7%. Ship- 
ments of manganiferous and ferruginous 
ore totaled 150,000 short tons, coming 
from Michigan, Minnesota, Montana, and 
New Mexico. 

Imports of manganese ore containing 
35% or more manganese totaled 210,411 
short tons, an increase of 45% over Au- 
gust, as compiled by the Bureau of the 
Census. Of the total imports, the Union 
of South Africa supplied 26%, India 17%, 
Brazil 16%, Ghana 15%, Mexico 8%, Bel- 
gian Congo 7%, and Morocco, Angola, 
the Federation of Rhodesia & Nyasaland, 
Chile, Philippines, and Thailand the re- 
maining 11% in decreasing order. Im- 
ports of ferromanganese decreased 24% 
from August to 18,908 short tons of ore 
equivalent. Total quantity of new mate- 
rial (domestic mine shipments plus im- 
ports of ore and alloy in terms of ore) 
increased 30% over August to 256,619 
short tons. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal) increased 6% over August 
to 58,065 short tons. Alloy stocks con- 
tinued to decrease and industrial stocks 
of ore decreased slightly after a year’s 
climb. 

Supply of manganese in the United 
States, 1954-58, in short tons: 

Dom General! Imports 


shipments Ore Ferro 
1954 206,128 2,165,694 116,088 
1955 287,255 2,078,205 242,658 
1956 344,735 2,238,568 488,436 
1957 366,334 3,105,172 411,446 
1958 
ist Qtr 76,900 
2nd Qtr 80,600 
July 26,000 
Aug 26,700 
Sept 27,300 


805,111 28,338 
595,749 20,544 
200,349 8,142 
145,150 24,818 
210,411 18,908 


. 
Oct. Mineral Output Favorable 
In Union of South Africa 
Johannesburg (McGraw-Hill World 


News): With the exception of one or 
two admittedly important items such as 
copper and chrome ore October produc- 
tion and sale of minerals in 1958 com- 
pared most favorably with the 1957 
figures. 

Union sources produced 161,753 fine 
oz of silver in October as compared with 
141,836 oz in October 1957. Copper was 
down about 650 tons and chrome ore 
33,000 tons. But iron ore sales in October 
1958 topped comparable 1957 figure by 
nearly 78,000 tons (238,573 tons as against 
160,892 tons) and manganese sales were 
up by 26,000 tons—or 50%. 


U. K. Copper Fabricating 


558 


Data in thousands of long tons from British 
Bureau of Non-ferrous Metal Statistics. All 
series except stocks refer to copper content 
of fabricated products. All are two months 
moving averages except stocks and the one 
marked “‘adj."’ The last is the copper content 
series adjusted for seasonal variation — this 
adjustment mainly eliminates the regular 
low of April, July and August, and the high 
in March and September through December 
Data through November 1958 

















As Agents for 


Samples on request 


Prompt shipment 


Cable: Samrak 





HOWE SOUND COMPANY we now offer 


ELECTROLYTIC COBALT 


& Your only 


FRANK SAMUEL & CO., INC. 
2200 Philadelphia National Bank Building 
Philadelphia 7, Pa. 


domestic source 


Phone: LO 4-6150 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


23@23% 
21@21% 
19@19% 
164%2@17 
154%@16 
10@10'% 
11@11% 
11%4.@12 
12%@13 
13@13% 
114%@12 
12@12% 
13%@14 

9@9% 

9@9% 


No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper .. 
No. 1 composition 
Composition turnings 
Light brass ... ee 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 
Rod brass turnings, No. 1.. 
Rod ends, brass 
New soft brass clips 
Cast aluminum, mixed 
Aluminum crankcases .... 
Aluminum clips, new soft. 13@13% 
Sheet aluminum, old clean 9@9% 
Aluminum turnings, clean 614 
Zinc die cast, mixed 2% 
Zinc die cast, new 4 
4 
New zinc clips . 5% 
Soft or hard lead 8 
Battery plates ............ 31% 
Babbitt mixed ..... 914@10 
Linotype or stereotype .... 914@10 
Electrotype 8@814 
Solder joints close cut .... 13%@14 
Block tin pipe Ae 74@76 
Autobearing babbitt ... 38@40 
Monel Clips, new . 32@34 
Monel sheet, clean 28 
Nickel, rod ends 52@55 
Nickel, clippings .... 52@55 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Jan. 26 232.939 Jan. 29. 
Jan. 27 236.889 Jan. 30 
Jan. 28 239.006 


Av 238.361 
Jan. Av 230.766 


240.948 
242.024 


Tri-State Concentrates 
Joplin, Feb. 3, 1959 


(a) Blende 
Prime coarse (60% zinc) .. 
A ES BD hccicndincsacennnede 
(a) Effective Nov. 7, 1958 


Coarse and flotation, 80% lead 
(a) Effective Jan. 22, 1959 


(a) $141.72 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 25%4c; No. 2 
heavy copper, 24'%4c; light copper, 22c; 
refinery brass, 23'4c. 








We Offer 
FERRO ALLOYS 
Foreign material. Analysis guaranteed. 
Substantially below domestic schedule. 
FS—9838 EMJ—Metal & Mineral Markets 
Class Adv. Div., P.O. Box 12, N. Y. 36, N.Y. 











SLAB 
ZINC 


merican 


\ * ELECTROLYTIC 
Special High Grade 
High Grode 
Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio Chicago * 


St. Louis * New York # Detroit « 


Pittsburgh 





Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 1v,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
214%4-22c. No. 13 alloy, max. 30 copper, 
2444-25Mc. 

Deoxidizing grades: No. 1, 23-23%4c; 
No. 2, 21-21%c; No. 3, 20-203%4c; No. 4, 
17%-18%ec. 

° 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 28c; 80-10-10 (No. 
305) 32Y%c; 88-10-2 (No. 215) 35%c; 
Yellow (No. 405) 23c; and upward. 
Manganese bronze (No. 420) 24%c. 
e 


Carbide Division Nemes VP's 


William B. Nicholson has been ap- 
pointed a vice-president of Linde Co., 
division of Union Carbide Corp., it was 
announced by William M. Haile, division 
president. Haile also announced the ap- 
pointment of Robert F. Flood as vice- 
president—gas products. 


Southern Rhodesian Output of 
Chrome, Asbestos Declined 


Salisbury (McGraw-Hill World News): 
Production of chrome ore in Southern 
Rhodesia in the first 11 months of 1958 
declined to 578,587 short tons, valued at 
$10,454,326 against 593,193 short tons val- 
ued at $11,419,046 in the first 11 months 
of 1957. Production figures for Septem- 
ber, October and November are 


Short tons 
Sept 49,098 $ 839,759 
Oct 59.745 $1,000,246 
Nov 43,786 $ 725,953 


Value 


Asbestos production also fell heavily 
in the first 11 months of 1958 amounting 
to 117,229 short tons, valued at $22,216,972 
against 199,748 short tons valued at 
$22,965,412 in the first 11 months of 1957. 
Production figures for September, Oc- 
tober and November are: 


Value 
$1,830,388 
$1,790,325 
$1,839,642 


Short tons 
Sept 10,206 
Oct 9,970 
Nov 9,875 








FULL TIME RESIDENT REPRESENTATIVES FOR SHIPPERS 
Ss OF ORES AND SCRAP METALS AT 


Ali 


Sy * 
Da 7) 


REGISTERED ASSAYERS 


HAWLEY 


W. E. HAWLEY. PRESIDENT 


HAWLEY 


THE sovuTHwesrT’s LEADING 
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Phelps Dodge Smelter, Douglas, Arizona 

Phelps Dodge Refinery, El Paso, Texas 
ASARCO, El Paso Smelting Works, El Paso, Texas 
ASARCO, Hayden Smelter, Hayden, Arizona 


ASSAYERS ano 


Service Schedule furnished on request 


ASSAYERS & CHEMISTS, INC. 


537 121TH STREET 
P.O.BOX 1060- M 
DOUGLAS, ARIZONA 
EMPire 4-2741 





RFPEPREGENTATIVES 








Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 


Cadmium 


Tellurium 


NEW YORK, N. Y. 











Mineral and Ore Markets 


Commercial chrome ore markets remain 
inactive though rumors of negotiation 
for sizeable barter transactions continue. 
Some inquiries have been received for 
chrome ore from potential U.S. buyers 
but only small lots have been sold. 

Some firms suggest there may be a 
price firming soon. They point out that 
the past few months ferroalloy makers in 
the U.S. have been operating at a much 
higher rate than in early and mid-1958. 
The pickup in industrial activity and in 
the steel industries in particular, they 
indicate, will have an effect on the 
chrome ore industry. They suggest that 
even though there are heavy stocks of 
chrome ore held by alloy makers in the 
U.S. these stocks are unevenly distrib- 
uted and some ferro makers, especially 
the smaller ones, have small inventories. 
Some sellers say high grade chrome ore 
stocks are low in the U.S. and that now, 
as industrial production increases, ferro 
makers will have to come into the mar- 
ket for high grade ore, Apparently some 
Turkish chrome ore mines have been 
closed and some have been operating at 
reduced rates. Though there are good 
tonnages of ore ready for shipment in 
Turkey some of this may be low grade; 
some reject ore is rumored to be at 
Turkish ports. 

There is still some discrepancy about 
Turkish chrome ore offering prices, The 
highest price quoted for 48%, 3 to 1 to 
E&MJ Metal and Mineral Markets was 


12 


$42 f.o.b. Turkey; the lowest was $39. 
Freight is now from $4.50 to $5; the US. 
offering price is from about $43.50 to $47. 

Some sellers appear so certain the 
market will firm that they say Turkish 
high grade prices will be up two or three 
dollars within a month. In part this view 
may be based on the rumor that 200,000 
tons of Turkish chrome ore will be sold 
directly (not via barter) to the US. 
Government. There appears to be no 
substance in this rumor some ore 
dealers point out the U.S. Government 
now has no money for this kind of trans- 
action. 

Rumors of South African chrome bar- 
ter continue. There have been some size- 
able transactions in the works but some 
factors are now doubtful they will be 
signed. It is possible the CCC will not 
pay the minimum price required to get 
acceptance. We have heard that the dis- 
cussions were in terms of 100,000 tons 
with a possibility of twice that amount. 

Some factors say a price of $12 per 
long ton f.o.b. African ports is necessary 
in order than a CCC barter provide a 
minimum profit. They say conference 
freight rates would bring this up to about 
$19 at U.S. ports. Charter rates are less 
than this, but even with such low rates 
some suggest the brokers might secure 
only a small margin, 

+ 
Mercury is unchanged at $218-23, per 
flask, large lots, N.Y., prompt delivery. 
The spot market has eased some in the 
past week. Demand for future metal con- 


tinues light. Domestic metal is a bit more 
plentiful now and should be increasingly 
so in coming weeks. The European mar- 
ket is dull with prices well below the 
£74 quotation. It is likely repeal of the 
Italian export tax will be delayed until 
the new government has an opportunity 
to study it. 

e 
A Custom Smelter Copper Price 
Jan. 29-Feb. 4 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants .. . .29.625c 
F.O.B. refinery 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
Jan. aver. ..del: 29.000c 
f.o.b.: 28.600c 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 31, 1959, 
was 8.74c (US.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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